
 

MEMORANDUM OF UNDERSTANDING 
 
This Memorandum of Understanding has been made and executed at Noida on Month XX, 2019/20 (“Effective 
Date”)  

 

BETWEEN 
 

.................................................................................................... (Institute) (Hereafter called the First Party); 
 

AND 
 

Management Associates (MANASSO), a company, incorporated under Company Act 1956 as private limited, having 
its registered office at E- 10 Sector 72 Noida – 201301 with CIN U65990UP2008PTC036284, (hereinafter called the 
Second Party) 
 
1. Agreement - The present agreement supersedes all prior agreements, understandings, communications 
and representations concerning the subject matter between the Parties. 
 
2. Area/ Scope of Cooperation 
 

2.1 Main responsibility of Management Associates 
2.1.1 To provide consultancy support to (Institute in setting up and establishment of its E-Cell, business 

incubator a Society (or Section 8 Company). 
2.1.2 Help in forming Board of Directors, selection of CEO/ ED and other managerial staff; and review their 

activities monthly. 
2.1.3 To develop ecosystem of entrepreneurship and create entrepreneurial culture within the premises of 

the Institute/ University/College. 
2.1.4 Consultation in Pre-incubation and Incubation activities. 
2.1.5 To conduct session/workshops for the students in the domain of Entrepreneurship, Start-ups and 

Venture Development. 
2.1.6 To provide advisory support to the incubatees of Business Incubator to accelerate their businesses.  
2.1.7 Post-incubation services to the incubatees (with separate engagement conditions) 

For the above (as Para. No. 2.1), Management Associates will organize two half days (4 hours × 2) visit to the 
Institute every month. During these visits sessions and workshop may be conducted in the domain of 
‘Entrepreneurship, Startups and Venture Development’. 

2.2 Main responsibilities of the Institute/ University 
2.2.1 Provide a professional fee of Rs. 20,000/- per month (Rs. Twenty Thousand Only) of respective month 

directly to the account of Management Associates Private Limited through ECS by the 10th day of the 
respective month. 

2.2.2 Lodging/ Boarding (if required) and travel expense (Air/ Rail/ Taxi; case to case basis) are to be 
arranged by the Institute. 

2.2.3 Charges payable to the third party as Guest Speakers (apart from two visits per month, as stated 
above), CA, CS, Advocates, IPR Facilitators, Guest Consultants and mentors (in functional areas) etc will 
be borne by the Institute as per mutually decided fee. 
 

3. As both the parties are interested in supporting and promoting the innovation, incubation and 

entrepreneurial ecosystem, their prime responsibilities are dedicated towards the Society. Both the parties may use 

the name of other for their promotional activities. 

4. Confidentiality - The parties agree that the confidential information shall be handled with the same degree 

of care, which the parties apply to its own confidential information (but in no event less than care). 

5. Exit Clause – This MoU is made for an initial period of two years, which may be extended further after 

mutual discussion and decision. Furthermore either party can end the MoU by providing a notice period of three 

month any time during MoU period. 

6. Coordinators of both the parties will be the same as undersigned. 

      Accepted and Agreed, 
            
 For ..........Institute............    For Management Associates Pvt. Ltd. 
 
 
 Dr./ Mr.      Dr. V K Arora, CEO      
 Email ID:      Email: vkarora@manasso.com    
 Mobile: + 91      Mobile: + 91 98 11 59 30 59     


